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Based in the UK, Russell Clark
manages a directional, global,
long/short fund, where the objective is
to provide absolute returns with a low
correlation with equity indices.

The unique strategy achieved a
cumulative return of 73% during 2007
and 2008 global financial crisis, when
the S&P 500 lost more than one-third
of its value. Since inception (February
2001) the Horseman Global Fund has
an annualized return of 10.75% (as at
April 2018).

The fund has been largely closed to
new investors since 2015. With equity
markets trading near all-time highs,
the portfolio has been positioned for
secular changes in the macro
environment and to generate returns
notwithstanding a continuation of a
bull market.
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Manager, Todd Harrison, has a long
and distinguished career on Wall
Street, including the President and
Head Trader at Cramer Berkowitz LLC
and VP of Equity Derivatives at Morgan
Stanley. Todd was also the Founder
and CEO of Minyanville Media, Inc., an
Emmy award winning financial media
company covering global markets.

Operating from New York City, the
firm specializes in the supply chain of
cannabinoid-based wellness solutions,
products and therapies that address a
wide range of unmet medical
conditions, or have commercial use-
cases. The cannabis plant has
untapped efficacious agility and
potential to disrupt Western medicine.

The hedge fund is 100% focused on
investing in publicly-traded cannabis
stocks.
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This material was prepared by Gavin Special Opportunities Fund LLP (“GAVIN”) for informational purposes only and does not constitute a personal recommendation by GAVIN to you or an
offer or a solicitation to buy or sell interests in any fund referenced herein. Investing involves risk of loss, including loss of principal. Additional information about the funds is available in
each fund’s offering documents, which are available upon request. Before investing in any fund, you should thoroughly review the offering documents with your financial advisor to
determine whether an investment is suitable for you in light of your objectives and financial circumstances. The performance results referenced herein do not reflect the past performance
of Gavin or that of its clients. Past performance is not indicative of future results.
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