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I—r'J" key hates a weak loonie. While the Canadian dollar has rallied recentlhy,
t remains well below parity, last IE'-L'ILI"E'L'I ne h:nl*f 2013. About one-third of
I 12 league’s revenues are generated in C ada, and as the loonie declines
those income streams all become less I.Jf‘.h.Tl'-ff.‘. when converted to LS.
dollars. Since total revenues are divided 50-50 between the league and its
players, the pressure from a declining currency trig 'kl es down to every NHI
paychegue. This yvear, playvers are expected to fn 17% of their salaries
to escrow, a portion of which is typically ref ..|'-Ij:'d when accounts are

Expected escrow

reconciled in the off-season. “We're advising our players not 1o expect deductions

a refund this year"” says Matthew Bacchiochi, a portfolio manager

at Gavin Management Group, which manages money for ,/ 2.4
sovieral players, /Tim Shufelt MILLION
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